15th July, 1954. B.S.E. 1954/5. 


NEW SOUTH WALES. 


DIGEST OF CURRENT STATISTICS. 


Page. 
GENERAL. 50. 
PART [: EMPLOYMENT AND NON-RURAL INDUSTRIES. 
Employment May , 1954-6 BO. 
Production — 
Coal June, 1954-6 52s 
Tron & Steel May, 195k. 52a 
Gas & Electricity May , 1954. Ba 
New South Wales Railways May , 1954. bee 
Motor Vehicles May, 1954 5S. 
Industrial Disputes June, 19546 Nic 
Air Transport Year, 19D 38 5h 
Wages & Earnings March, 1s ble 
PART If: FINANCE AND TRADE, 
Central Banking June, nS Byer 55a 
Trading Banks May. 195k e. 5s 
Debits to Customers! Accounts May , 1954. 56. 
Savings Bank Deposits May , 1954. 56.6 
Life Assurance March, 19546. 56. 
Sydney Stock Exchange June, Syn Dien 
Real Estate, Mortgages & Liens Year, .19535-51.. 5e. 
Hire Purchase March, 1954-6 DT 
Oversea Trade Year, 1953=5l.. eT 
New South Wales Accounts Year, 1953-51, 59. 
Commonwealth Accounts Year, 1953~bhe. 60. 
Retail Trade, Sydney May, 195 lee. 60. 
PART IIIT: RURAL INDUSTRIES. 
The Season June y 195. 61. 
Dairying, Production & Use Mays 19546 ike 
Wool, Receipts, Sales & Prices Year, 1953-54. Gls. 


GRAPHS: Economic Indicators, N.S.\V. 19518195). 63/6lb6 


eee 


50-« 
GENERAL. 


New South Wales employment and production figures for May 1954 
indicate continuance of the gradual upward movement of recent months. 


Dry weather during the autumn and early winter created unfavour- 
able conditions for pastures, stock and crop sowing in many parts of the 
State but rainfall in July brought some relief. The 1953-54 wool selling 
season was marked by comparatively heavy offerings and steady demand and 
prices. The amount realised at auctions, £145m. in New South Wales and 
£391m. in the whole of Australia, was about 4% less than in 1952-53 and 
also well below the record year of 1950-51, but otherwise was well in 
excess of earlier seasons, 


The mowsments Of some important economic indicators are 
shown in graph form on pagcs 63 and 64 of this issue. 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES. 


EMPLOYMENT = New South Wales.(Se3 also graph p.Jo.) 
(The data in this section exclude rural workers, women in private 
domestic service, defence forces and national servicemen. 
Figures for recent months are subject to revision. ) 


New South Wales employment fell by 200 in April 1954, but rose 
by 3,400 in May. The May total of 1,035,800 was 35,100 more than a year 
earlier and 49,600 higher than at the low point of January 1953, but it 
was still 24,400 or 25% below the 1951 peak, notwithstanding the increase 
in the potential work force since then. 


Commonwealth Employment Service reports for New South Wales 
indicate that the demand for labour emtinues to rise. The number of 
persons registered for employment has fallen from 42,300 in January 
1953 and 18,400 in January 1954 to 12,900 in May and 12,200 in June; 
these figures include persons employed who seek a change of job (3000- in 
June 1954). Unfilled vacancies have been increasing and were 17,800 
at the end of June. Among industries requiring more labour were build- 
ing and construction, metal trades and some other manufacturing industries 
Persons receiving unemployment benefit at the end of June numbered 2,800 
(200 less than in May); the total includes a number of seasonal harvest 
workerse 


NEW SOUTH WALES - WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT (Thousands 
Excluding rural workers, women in damestic service, defence forces). 


Peo § © m & 
ane Private Total 
1939 - July Fiz oe 168.0 15509 54.2.0 6979 


1947 - July 52.1 21005 736k: 923.9 
1951 — November 65.0 295 2 WB Bilaleey UO6Oe2a a 
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1953 — January V5r>) 2063 986.2 
— March 266 ot 2h); op 998.2 
- April 266 8 Zhe / IDF es! 
ae 26646 215 6 
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The principal employment increases during May were in factor- 
ies (1000), private building (600), Government construction (800) and 
retail trade (800). In all the major groups shown below employment was 
well above the level of early 1953, but except for the finance and 
property greup, it had not quite regained the peak figures of 1951. In 
May 1954 male employment was only 1% but female employment was 5% below 
the 1951 peak. 


EMPLOYMENT = NEW SOUTH WALES = In Thousands. 
2 Years ended 
Fine tose. |e 1 ob 


Coal Mines 

Factories 

Building & Constr. Men 
Private 

i Government etc. 

Road Transport 

Shipping & Stevedoring 

Rail & Air Transport 


Communications Sule Zilbe 

Finance & Property 8 Coy 36.4 57 oh Glee 37 «5 
Wholesale & Produce Trade 6 50 61.9 65.0 bho dp 6h. 7 
Retail Trade 80,0 O7si= | 88.9 89.9 930 92,8 93.6 


Men 
Women 


69769 | 1060.2 | 98642 | 100047 | 103246 | 103244 | 103548 


x Excluding December, 


Prof. & Persorml Services Tis 
8 


ALL CLASSES 
(Del | 75302 | (536 75603 
266.6.) 27904 | 278660 | 298d 


A survey of larger privately—omed factories in New South 
Wales (carried out by the Department of Labour and National Service 
and the Commonwealth Statistician) showed little change for total 
factory staffs in June. The overall total fell by 200 during the 
month, apparently because of seasonal movements in food canneries and 
milk treatment works. Most industries have shown steady or increasing 
employment recently,— among the latter are steclmaking, motor vehicle, 
electrical, machinery, hosiery, rubber and plastics. Some decline 
in employment continued in the ship—building and aircraft industries 
and, during the past three months, appeared in woollen mills and boot 
factories. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED -— NEW SOUTH WALES. 
: LES Sale eee ib 2 5) A 
Seep 
SS maa Jane May June || Jan. | April May 
io iho us! a, meds 


Building Materials EZ 49) WG) 52 LIS GS) dligeris: Wh O Wie 
Basic Metals PLE AS) PRA S) Olas 29.40 Bo). 3 PS) Ji 2S) 55) 
Transport Equipment Leo 1655 | 2865 eS an Deaf Die 
Other Metal Manufactures HOES TAU) ries: iS eal Lb ied 460 bbe 
Chemical Products Gee a2 8.0 8.3 8.6 8.6 8.6 
Clothing & Textiles AS 50s2 15066 Flies elke) ilies 30.9 
Food Industries NED ifs Ub yan Well ES Ih al 1h. 3 14.0 
Other Industries 2 ale TS eae Ae Z/o/ Zee Ofel 
Totadl: Men goes) \la7e2 Roce el es | ee 
Women 38.0 10.5 40.6 43.8 UA) Ld» 6 4.5 

Benen 178.5 186.8 
16504 |] 17149 | 1703 | 1706 | 1767 
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COAL _ PRODUCTION = New South Wales. (wee also graph 0.34.) 

During the first half of 195) New South Wales coal production 
was maintained at a canparatively steady rate of between 255,000 tons 
and 330,000 tons a week. The total for the twenty-four weeks ended 12th 
June was 6,52m. tons, that is 12 more than in the corresponding period 
of 1953 and equal to the corresponding figure of the record year 1952. 
Open—cut operations were reduced and made up only 10% of the total 
production in the 1954 period, as against 1%. and 19% in the corresponding 
periods of 1953 and 1952; however, this was more than offset by greater 
output from underground mines, in particular on the Southern coal field 
which cater for the increased demand of the steel works. 


COAL PRODUCTION - New South Wales - Thousand Tons. 


mle eee ere ot Twenty-Four Weel:s ended 
1951 1952 1955 6/ | 12/6/ 


22k 1) 12,192 eee 
2,289 2,530 15, 7167 


TRON & STEEL PRODUCTION. Si. also #raph: p. 34.) 
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New South Wales steel production has been maintained at a high 
level. The total for the eleven months ended May 195, 1.9m. tons, was 
1% higher than for the same period of 1952-53 and also in excess for 
the full year's record output of 1952-53. Pig iron production in New 
South Wales and South Australia has not risen to quite the same extent 
but also exceded the 1952-53 level. 


IRON AND STEEL PRODUCTION (Thousand tons), 


Year ended June Hleven Months ended M a 


1950 1953 | 19535 | 195k 


Pig Iron ee 1,002 11,158 11, 219+] 1,511 | 1,065 | 1,139 | 1, 4068-1. 492 
Pig Iron (Whyalla,S.A.)}} 121 141 197 128) 72) Wet Age 
Ingot Steel (N.S.W.) 1,266 11,405 11,473 | 1,846 | 1,290 | 1,577 1 1,678) 139 


NEW SOUTH WALES RAILWAYS. 


Railway traffic and earnings during the eleven months ended 
May 1954 were at record levels; working expenses were £680,000 less 
than in the comparable 1952-53 period, with a working surplus of 
£7-68m. compared with £6.72m. in 1952-53 and £5.90m. in 1951-52, 


NEW SOUTH WALES GOVERNMENT RATLIVAYS. 


Eleven Months ended May — Month of May = 


ea. Passenger | Goods (excl. Works Net (a) Gross Working 
Journeys | Livostock). ing 1 Earnings | Earnings | Expenses 


Millions Mill, Tons 


19359 als) 13 946 
1948 2205 16,01 
1952 Aho el 17.08 
1953 tr CN a2 16.36 
1954. (b 256.0 gry 


a) Excess of gross earnings over working expenses$ excluding Government 
contribution of £800,000 for developmental lines, (b) Because of transfer 
of generating stations to Electricity Commission in January 1953 earnings 
and expense figures are not fully comparable with earlicr years, 


According to a statement by the Commissioner the year ended 
June 1954. showed a net surplus of £150,000 (after five years of de- 
ficiencies ranging up to £6.4m, in 1950-51). This improvement is 
ascribed to economies in the organisation, more cfficient use of staff 
and elimination of overtime, as well as to the record volume of goods 
and passenger traffic. 
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MOTOR VEHICLE REGISTRATIONS = New South Wales. (< 
Registrations of new motor cars in January-May 1954 averaged 
3,500 a month, compared with about 2,500 early in 1953 and 3,800 in 
the record year of 1950, and new registrations of commercial vehicles 
showed a similar trend. The number of cars on the State register at 


The 


the end of May 1954 was 390,700, or 9% more 
number of commercial vehicles rose by Gs 74 


Maney yesir Cagle, 
20$,10G over the year. 


REGISTRATIONS OF MOTOR VEHICLES — NEW SOUTH WALES. 
New Vehicles Regis- Motor Vehicles on Register 
tered during Period ab ecudl OL Reried, 


Beriod Lorries Public Lorries 
Cars Utilities Passenger Utilities 
and Vans Vehicles and Vans ps 
Year-19 39 215,098 (Se 297 630 
115/50) 291,832 170,094 470,175 
1952 350, 164, aire 5D, (2 
1955 378, 26 206, 010 592,295 
Jan=Ma: ° | 
-1950 261.753 USyppeial | 429,001 
Sp) 358, 794. 199 520 565.4942 | 
=195 4, 390,716 209,146 607, 896 


INDUSTRIAL DISPUTES = New South Vales. 


Dispute losses in the first half »f 1954 were comparatively 
light, The total man—working days lost, 182,000, was less than one 
half the figure for this period for recent years. The reduction was 
greatest for industries ether than coal mines, but coal mining dis-— 
putes have also decreased. The principal disputes in June, apart 
from coal mines, occured on the waterfront and in railway wcerkshops. 


MAN-YORC ING DAYS LOST (Thousands). 


January-June (Estimat eS 
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385 149 Bae 
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INDUSTRIAL DISPUTES 
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GAS & ELECTRICITY. 


Electricity generation in New South Wales reached the record 
figure of 489m.kWh. in May 19543 last year's winter peak was 480m.kWvh. 
in June and the 1952 peak 412m.kith. New South Yales generation exceeded 
300m.kWh. a month for the first time in the winter of 1947 and 400m.kivh. 
in winter 1951. The present level is more than three times the pre-war 
figure, Gas production also continues to rise, although at a slewer pace. 
The New South Wales total for January—May 1954. was 23%, greater than for 
the corresponding period of 1953 and about double the pre-war figure. 


TOTAL: 
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Year Year Year January — M: 
tO 57, eA952 1955 194.6 1952 155 ODE 
PRODUCTION - N.S.W. 
Gas=mill cub. ft. 10,896 20,636 21,097 6,691 8,060 isp oS) Bin OS) 
Electricity— 
mill. kivh. 1,948 4,809 5,445 1,265 1,891 2,103 2,192 


ATR TRANSPORT = New South Wales. 
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Post-war expansion of air traffic in New South Wales reached 
a peak early in 1952. Since then interstate passenger traffic, the 
main branch, has slightly declined; However, intra-state and oversea 
services recovered in 1953 after a small decline in 1952. 
in air freight and mail services also emtinued in 1953 when about 
31,100 tons were carried as against 22,900 in 1952 and 25,400 in 1951. 


REGULAR AIR SERVICES = NEW SOUTH WALES, 


Year ended Feo Smee Oe. sg ae On ude Tine: Vaees 
ee TORAL 
000 
1946x 299 
1950 96k. 
1951 1094, 
a952 1073 
ODS IWOV/AL 


x Year ended June, 1946. 


Services with terminal in N.S.W. intrastate passengers carried on interstate 


lines counted in the latter service. 
WAGES AND EARNINGS - New South Wales, 


Since the abolition of basic wage < 


men and women have remained unchanged. Average camings, 


Total Total | MILES PLOUN | 
FREIGHT} MATL All 
Carried] Carricd Services 

000 jTons 000 Miles 
2,414 41,526 10, 669 
Ds dle Melee 26, 367 
23,688 {1,767 28,767 
21,094 11,830 27,696 
128,90). |2, 218 28,138 
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The expansion 
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rvdjustments in September 
quarter 1953 the nominal wage rate indexes (based on award rates) for 


which apart 


from wage payments include overtime, bonus payments and salaries, 
showed a small fall between September quarter 1953 and March quarter 
1954, but the seasonally adjusted earnings index for Australia on the 
base of 1945-46 = 100 moved from 24 in September and December quarters 


1953 to 249 in March quarter 1951. 


Basic Wage, 
Sydney, Men 
& per week 


1950:Feb. 641550 1950:March 
JUS) SAIS ISO). 8.1520 1951:March 
19522Feb. 1OL6 0 1952:March 
19532Feb. IANS Ae 1953:March 
AUG. 125 B65C :Sept. 
1954:March 


(a) Payable in first full pay period of month shown; quarterly adjustment 
abolished in September 1953. (b) End of Quarter, m base of three years 
ended June 1939=100. (c) Includes A.C.T., excludes armed forces. Based 
on pay=-roil tax returns and other sourceSe 


Nominal Wage Rate 
ndex, N.S. We, Men 


1937/9=100 


Average 


WEEKLY WAGES AND EARNINGS - New South Wales — Adult Male Rates. 


per week 


De 4.0 
geo, © 
1319.0 
14.1440 
164) 0.0 
15e (20 


The upward trend in weekly wages for men, as represented in 
the three series shown below, has been fairly uniform since the war, 


and has diminished considerably during the 


llast two years 


Women' s 


wage rates have followed the trend in men's wages since the 1950 


adjustment. 
Percent. Increase BASIC WAGE NOMINE 
March Quarters Men, Sydney Mean 
1950-1951 27% hs 
1951-1952 25% 22%, 
1952-1953 12% ab 


1946-1954. 5% 1h 3% 


\L, WAGE RATES 
Women 


32% 
n% 
9% 
Zo 


17 3% 


AVERAGE EARNINGS 
Male Units 


Weekly Harn- 
ings per Male Unit 
ra 
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PART Ii: FINANCE AND TRADE. 


CENTRAL BANKING = Australia. 


Gold and Balances Held Abroad in the Central Bank rose to £5/,0m. 
in May 1954, declining seasonally to £505m. at the end of June. They 
were then £19m. higher than a year earlier. These funds do not represent 
the total of Australia's international reserves as some are included under 
Government securities some are held on Government accounts and some by 
other banks. The total of Australia's gold and foreign exchange holdings 
at the end of December 1953 (as published in a new series by the Cormion— 
wealth Bank) was £608m. or £87m. more than shown for this item of the 
Central Bank. 


Following the recovery in trading bank deposits, Special Accounts 
with the Central Bank rose from £302m. in June 1953 to £352m. in 1954. 
The note issue continues to rise at a comparatively slow rate, Increases 
from June to June were as follows: S£44m. or 19% in 1950-51, £28m. or 10% 
in 1951-52, £26m. or 9% in 1952-53 and £15m. or 5% in 1953-54. 


AT \Th 


COMMON EALTH BANK — CENTRAL BANKING BU Note Issue. (£ millions). 


SINESS, including 

Taat Week Notes on Issue Trading Banks | Other Lia- {Gold & |Govt. & Other 
Be Month held by Special]Other-| bilities. | Bal'cs, jOther Se- !Assets 
Public JBanks} Total A/c |Dep's. (oe Abroad |curities ig) ee 
194.6—-June 260 ee 143 20h, 411 alle 
1951-June 559 28 300 720 265 80 
1952-June 258 3h. 278 298 iG 96 
1953-June 302 52 338 486 14.63 66 

Dec. 28h, 60 273 521 hh 17 
1954-June BZ 5k. | 2/9 505 158 Bi, 


(a) Excluding capital and reserve funds. (b) Excluding coins and bills held. 


MAJOR PRIVATE TRADING BANKS = Australia. (See aiso graph p.64 ) 
Current deposits with the major Australian trading banks reached 

a peak of £1119m. in March 1954 and declined seasonally to £1075m. in 

May when they were £46m. higher than in May 1953; interest-bearing deposits 

increased by £25m. to £248m. over the year. Unlike deposits, bank advances 

do not show a clearly defined seasonal pattern. Since the end of the war 

they rose steadily to a peak of £699m. in July 1952 and in the subsequent 

business recession decreased to £593m. in April 1953; since then they have 

tended upwards, with some fluctuations, and reached £695m. in May 1954. 


Reduced deposits and increased advances in April and May were 
matched mainly by sales of Treasury bills and other securities. Special 
account requirements have been increased throughout the export season to 
£353m. or 25% of customers' deposits in April; in May £14m. were released 
from these accounts. It appears that in recent months Special Accounts 
have been equivalent to 75 to 80% of the maximum which the Central Bank 
may require. 


KS = Business within Australia. 
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Public Central 


Sours Bank: 
Special 


MAJOR PRIVATE TRADING BAN 
Deposits at Credit 
of Customers 


Ratio to 
Devosits 


19359-May 


195 2-May 34. 
1953-April 22 | 
—May 2h 
1954—March 25 

-April 25 


-May 


56. 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Vales Trading Banks. ( > ¢rapl 
(Debits refer to all trading banks operating in the State, excluding 
Government accounts at city banks and Central Bank transactions) « 

Bank debits in New South Vales, irhich reflect the trend in money 
tumovers, have tended upward since the middle of 1953. In the first 
five months of 195), they were 14% and 12% respectively higher than in 
the corresponding periods of 1953 and 1952. 


DEBITS TO CUSTOMERS' ACCOUNTS - NEW SOUTH WALES - mill. 


Weekly Average 1946-47 1951-52 1952-53 1953-54 Change 52/53-53/5h. 

June Quarter 5.0 165.7 155.46 LS = 

September Quarter 5563 15Oin7, iA) LD) Ss) Plus 13% 

December Quarter 59.1 169.3 162.2 176.5 Plus 9% 

March Quarter BGe7 | 150.0 | Wey  W6B.5 Plus 14% 

April 59.9 US) nV Pa 166.2 Plus 11% 

May 62.8 153.3 157 183.0 Plus 16% 

SAVINGS BANK DEPOSITS = New South Wales & Australia. (se2 also 4zrapn 7.34. 


A net rise of £lm. in savings bank deposits in New South Wales 
during May 1954 brought the total to £433m. or £20m. more than a year 
earlier. The rate of increase in 1953-54 was about the same as in 
1951-52 and considerably higher than in 1952-53, 


SAVINGS BANK DEPOSITS - £million, 


New South Vales _ Total Deposits 


Year ended 


eae Credits With- Net Increase end of Pericd 
Total | drawals in Deposits 
1939 66.6 US 68.2 Gal 10 8705 21,5 6 
1952 262.0 4.8 266.8 216 57 20.1 30405 891.9 
1955 266.0 Daf 2(le/ eye AL NS Fl) sdb 947 05 
July—May 
1951-52 ea Dee 227 30 Ly. 6 299 0 87526 
eae) 2h2.4( a PNP | 25he2 oa2 Sia / 926.4 
1953-5), 267 «4( 2) 26fel | 25542 1.2 53303 | 989.8 


(a) Includes interest added to accounts closed in period. 


LIFE ASSURANCE = New Business in New South Wales. 


The rapid growth of the early post-war years in new life assur- 
ance business began to slow down from 1951 omvard. The number of new 
policies issued in New South Wales during March quarter 1954 was a little 
less than in the corresponding quarters of 1953 and 1952 but the average 
amount per policy was higher, and the total assured on new policies rose 
from £17.5m. in March quarter 1952 to £19.3m. in 1953 and £20.1m. in 1954. 


LIFE ASSURANCE — NEW POLICIES ISSUED IN NEW SOUTH ‘WALES. 
Ordinary Department Industrial Department 


Total Sum 


No. of sum No. of Sum Assured. 
Rolgicacs Assured Policies New Policies 
thousands £millions thousands ; £millions &émillions 
Year 1939(a) 50.5 18,18 156.8 ioe: Doe e 
1952 b) 10664 79296 JUGAL F 13049 Ses, 
a ewe) 88 22 fee 13240 101.462 
March Quarter (b) 
Lhe 55 209k Le tel 
16.32 2.96 19.28 
i MO) De ih) 20 RO 


(a) Aggregates of yearly returns for various balarce dates (mainly 
Sept. and Dec.) (b) Total of monthly figures. 


Quarter Net Val- | Amount Net Val- | Amount } 
Number ue of Finan- | Number ue of Finan— | Number 


1953 
March 
June 
Sept. 
Dec. 
195k 
March 


March Quarter On Mortgages of 


; The amount of new loans granted by life assurance companies 

in New South Wales has fallen sharply since 1951. The total for March 
quarter 1954, £3.2m., was only one half of the 1951 figure. The greater 
part of these loans is granted on the security of mortgage, 


NEW LOANS GRANTED BY LIFE ASSURANCE COMPANIES IN N.S.W. - £Thousand 
On Companies! On Other 
Policies Securities 


Total 


6, 290 
4,977 
4, 276 
3,156 


Real Estate 


(a) Exclusive of advances of premiums. 


HIRE PURCHASE — New South Wales, 


Hire purchase statistics, collected as from March quarter 1953, 
refer to firms which finance retail sales without retailing goods them 
selves; direct agreements between retailer and custaaer are excluded. 
even if subsequently assigned to finance canpanies, Sales financed by 
hire purchase in New South Wales and A.C.T. increased from £13m. in 
March quarter 1953 to £18m. in 1954. There was no parallel rise in 
retail turnovers, and the proportion sald on hire purchase rose from 7% 
tc he The total value of goods bought on hire purchase in the year 
1953 was £63m. in New South Wales (£164m. in Australia) and the amount 
financed £37m. (£96me) The balance outstanding under hire purchase 
agreements in New South Wales rose from £34m, at the end of March 1953 
to £46m. in March 1954 (in Australia from £84m. to £116m.). 


The motor and equipment group made up 68% to 7h% of the total 
financed in New South Vales during 1953 amd 66% in the first quarter of 
19543 motor sales make up most of this group (.97% in March quarter 1954). 
The proportion financed by hire purchase was between 52% and 57% of the 
net cash or list price for the motor and equipment group and between 76% 
and 79% for household and personal goods. While the value of hire pur- 
chase finance in New South Wales in March quarter 1954 totalled £1l5m. 
the value of cash orders issued during that period was only £570,000, 


HIRE PURCHASE AGREEMENTS MADE BY FINANCE CGIPANIES FOR GOODS SOLD AT RETAIL = 


New South Wales Gust readaan Capaltall lerri tory. 


Motor Vehicles and Household and AOR Eee 
Business Equipment Personal Goods A 


Goods ced 
£mill. 


Goods ced. 
£mil1 r) 


000 &mill. &mill. 


5 ebh 321 57 ot 13535 7099 
5.82 2669 ble / 13.64. Vege 
6-85 Zale 6320 16.22 933 


Tile 19.60 11.78 


Hoe oe i MRO 11.48 | 


8 Ob 4.69 


763 4.88 


OVERSEA TRADE = Australia. 


Preliminary figures for the year ended June 1954 show an excess 
of exports over imports of £149m. compared with £357m. in 1952-53 and an 
import surplus of £378m. in 1951-52. Exports declined from £871m. in 
1952-53 to £830m. in 1953-54 which reflects the slight downward trend in 
export prices (minly for wool and wheat) throughout the year, Import 
values rose from £5l4m. to £681m. following the relaxation of import 
restrictions. The monthly rate of imports had fallen from over £100m. 
early in 1952 to about £40m. towards the end of that year but returned 
to about £50m,. in the second half of 1953 and over £60m. in the first 
halt of 1954-6 


OVERSE/, TRADE, AUSTRALIA. Merchandise, Bullion & Specie. million, Peosbe 


BO) 1ekaeal- 
681) Prel. 
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SYDNEY STOCK EXCHANGE. (see also grann p. 56.) 

After a slight decline in March and April 1954 share prices 
recovered in May and early June but tended dowmward again in the later 
part of the month. The June averages for industrial shares and 7/5 
companies were the highest since the begimning of 1952. 


INDEX OF SHARE PRICES - Sydney (Compiled by N.S.W. Govt. Statistician). 
t 


Manufacturing & Retail Public | Pastoral } Insur- Total’ 75 | 34. Active 
Distributing Utilities | Finance |} ance {Companies ] Shares 


19 39—August 156 118 26L, ye 182 
1946—Dec. 197 161 323 240 247 
1951-June 167 302 THE 67 opi 
1952-Dec. 354 2h) 5D | 27 2h.8 
1954—April 370 29k. 57> | 269 AS) 

—May 374 303 587 | pai 280 

—June 381 310 575 275 282 

ee ee eee Se ee eae sede Ohies 

as 161 128 92 182 22 , WS | 13h 
1952-Low (b) 10H 79 We 1 | 136 x 96 | 92 
1954—Sram0e 116 102 82 128 i cals 107 105 


(a) Peak for most series May or June 1951; (b) Low for most series 
November or December 1952. a May 1955s 


REAL ESTATE, MORTGAGES AND LIENS = New Seuth Wales. 


The number and value of real estate transfers registered in 
New South Wales in the year ended June 1954 were higher than in the 
two preceding years but did not quite reach the record level of 
1950-51. The value of £188m. in 1953-54 compared with £144m, in 
1952-53, £192m. in 1950-51 and a pre-war average of £36m. The value 
of registered mortgages on real estate in 1953-54, £65m., was less 
than in the three preceding years; it was equivalent to about one-third 
the value of registered transfers, as compared with nearly one-half in 
1952-53. The number and value of stock mortgages and liens have been 
comparatively low in recent years. The number of sheep mortgaged and 
the number and value of liens on crops have been only a fraction Ont 
the pre-war figures, and considering the rise in prices, the value of 
stock mortgages and lies on wool have been on a much lower level than 
pre-war. 


REAL ESTATE, MORTGAGES, LIENS — New South ‘ales. 


MORTGAGES LIENS 

ay | Real : a cas 

ea astate Livestock On Wool On Crops 
| 1936-38 Ld, 375 1.30 7036 | 2.98 |4,188 fgg 
1949-50 | 105,589 2,85 | 2-75 | Zell | 936 3446 
1950-51 | 108,732 3.48 2.53 1 4.83 | 564) o31 
1951-52 95,857 3058 2085 heo37 509 

1952=53 82,905 Zale 29] | 3043 452 

1953=54 | 92,380 2.70 346 370 


(1) Mortgages on sheep, cattle and horses, 
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Land Revenue 
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NEW SOUTH WALES ACCOUNTS, 


Preliminary figures for the year ended June show an increase 
in revenue from Governmental sources from £86,5m. in 1951-52 and 
£96.6m. in 1952-53 to £100.Im. in 1953-54 thraigh higher receipts from 
tax reimbursements, state taxes, service charges and miscellaneous re- 
celipts; land revenue fell frem £4.9m. in 1951-52 to £2.5m., apparently 
owing to a decrease in incame from royalties on silver, lead and zinc 
mining, Total Goverrmental re ceipts in 1953-54 were about £1.2m. above 
the budget estimate, Departmental expenditure rose from £/2./m. in 
1951-52 and £82,.9m. in 1952-53 to £87.6m. in 1953-54 when it equalled |: 
the 1953-54 budget estimate, and debt charges also rose. 


The finarcial position of the business undertakings improved 
appreciably in 1953-5 through inereased revenue (Railways and Sydney 
Harbour) and reduced expenses (Railways and Trams and Buses). The 
Railways had a record surplus of revenue over working expenses over 
£9.2m., compared with £7.4m. and £6.1m. in the two preceding years, 
and for the first time since 1947-48 the working surplus will be suffic- 
ient to meet capital charges. Trams and Buses in 1953-54 had a loss 
on working account of £2.6m., compared with £3.1m. and £2.9m. in the 
two preceding years, The 1953-54 working surplus for the Port of Sydney 
was about sufficiemt to meet capital charges. Overall the State accounts 
for 1953-54 show a revenue surplus of about £90,000 as against a budget 
estimate for a deficit of £960,000. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS = £million. 
Year ended June Year ended June 
2C5s MCL CES RCL Deca ee ee CLI MCL OR Maced aS 
i 
56.35 |Dept Charges | 
19.0 f(excl.Recoups) | 16.4] 17.7 } 1865 | 19.6 
205 Other, exeluding debt charges 


Vat \ Sovernmental 54D f JO O2s9 We re6 
Railways 75.6 4 Railways LB.O | 62.0.) 6ied: | Goals 
Tratis & Buses 167 | 1.6.0 Trams'& Buses 1 11,6 | 15,0 | Vino PUR 
| Sydney Harbour | 1.9] 2.3] 21] 2.44 Sydney Harbour} 1.1] 1.6] 1-5] 1.8 
Loan expenditure on works which had fallen from the 1951-52 
record of about £65m. to £55m. in 1952-53 amounted to £60m. in 1953-54. 
The New South Wales allocation fran the Loan Council for 1954-55 is 
£52,8m. for general works (£450,000 less than in 1953-5h), £12m, for 
housing (£450,000 less), £20m. for semi-government purposes (£1.75m. less), 
and £5.4m. for local authorities (£260,000 less). 
New South Wales = Loan Funds = Sul. 
Balance Loans Repay- Total Funds Expended on Balance 
Year. b/f Raised ments available Works etc.g o/f 
1949-50 a) 25D) 203 5201. 27 4 Le / 
1950-51 Le/ 40.7 3.0 484 bela Wie 
1951-52 ce 64.60 EAS) (et 6505 706 
1952-53 ia 51.2 3.0 61.8 5hed Gao 
1953-54 6.9 ore) 5a5 Coy 8 60.3 Fee 


@ Includes flotation costs and sundry charges, about £2.am. 
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COMMONWEALTH ACCOUNTS. 


; Commonwealth revenue rose from £988m. in 1952-53 to £1017m. 

an 1953-54. and exceeded the budget figure for that year by £25m. This 
was mainly due to a rise in the collections of custams, excise and sales 
tax by £43n. (£2hm. in excess of the budget) which more than offset a 
decline in income tax collections caused by lower rates. Total tax 
collections of £898m. in 195454 were only £21m. below the 1951-52 peak. 


Total expenditure fell fran £980m. in 1952-53 tc £965m, in 

1953-54. and was £24m. below the budget figure. The principal reductions 
were in defence expenditure, from £215m. to £190m. (budget £200m), 
capital works financed from revenue, and subsidies (paid minly on dairy 
products and tea). Increases over 1952-53 occurred in payments to the 
States and on account of social services. On the figures shown below 
the surplus of revenue over expenditure rose from £8m. in 1952-53 to 
ee in 1953-54 while the budget had provided for excess expenditure of 

Me 


COMMONWEALTH GOVERNMENT a Years Ended June — £million. 


Sceial Services(1) 


Cust oms 


PMG & Broadcasting 


Other Revenue 


PMB & Broadcasting 
Other Expenditure 


518 ee 58 
2 ie 
TOTAL REVENUE 1002 


Self—balancing Items excluded. (1) Actual Expenditure from Nat. Welfare Fund. 
(2) Including Social Services Contribution and Wool Deduction. (3) Including 
Debits to Loan Fund £5m. in 51-52, £6m. in 52-53, £7m. in 53-54. Excl. Debt 
Charges. (i) Excl. PMG & Broadcasting. (5) Excluding Business Undertakings. 
x Including £99m. used for State loan programmes. 


Excise States:Tax Reimb. 

Sales Tax Other 46 ! 
| Income Tax (2) Defence 200 | 
Pay Boll Tax War & Repat. (3) 6) | 
Entertainment Tax Subsidies Zon 
Other Taxes Capital Yorks (4) 7 | 
| Total Tax Revenue Debt Charges (5) 64. la 


TOTAL EXPENDITURE 


PROPORTIONAL DISTRIBUTION -— COMMONWEALTH ACCOUNTS - Year ended June. 
O52 955 
ee 


Customs, Excise f Social aaa all fe | 
Sales Tax } To States 20% 
Income Taxes Defence 


% 4 Other Expend. 


Other Taxes 


Total Taxes } Total Expend. 


RETAIL TRADE = Large Sydney Stores. (See also zranh n.34.) 
Retail turnovers in large Sydney city stores have increased 
appreciably in recent months. In the three months ended May 1954 they 
were about 10% higher than in the corresponding periods of 19535 and 
1952. Stock values were also recovering from the substantial fall of 


1953.6 


LARGE SYDNEY STORES - PERCENT. CHANGES COM ARED WITH PREVIOUS YEAR. 
End of Period) _ 


PVALUS OF SALES "| VALUE op Stock | 
igs [igs | asas fee eek fee 195k 
Vi pp 
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eg 


January (Month) 
February 
March " 
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PART IIIT: RURAL INDUSTRIES. 


PRE SEAS ON: (bee also zraph p236. ) 


Rainfall over most of the State in June, for the fourth month 
in succession, was well below average and the rural industries experienced 
a poor winter season. Wheat sowing was delayed, and its success will de- 
pend on satisfactory follow-up rains. Pastures dried off and more hand- 
feeding than usual has been required throughout the winter. Several inland 
and northem areas during May and June were declared drought areas, with 
reduced freight rates on fodder. Heavy cyclonic rainfalls towards the 
middle of July reversed the outlook in the north-eastern part of the State; 
in the far north they caused floods in Coastal river wWalleys "bab fenervad iy. 
brought welcome relief to dry areas. 


RAINFALL INDEX, NEW SOUTH WALES. "Normal Rainfall" = 100 for each month. 
Coastal Dairying 
Dusriercis 


Sheep Districts Wheat Districts 


¢ 
esr te |e) 97 | 98] oo, | | | ey 


| Month 


Oo OOLN 


eo 
NonnFE AT 
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(N) Northern. (C) Central. (S) Southern. (W) Western, 


Oey TR TNC. 

Dry weather in May aecelerated the seasonal decline in dairy 
production. Milk production for all purposes for the month totalled 
18m. gall, as compared with 20.5m. gall. in May 1953 and 21.4m. gall. 
in May 1952. Aggregate productior for the eleven months ended May 1954, 
262.6m. gall. was 11% less than in 1952-53. This affected mainly butter 
output and manufactured milk products. Supplies of fresh milk were well 
maintained; deliveries to the Milk Board in the 1953-54 period took 23% 
of the State's total output, as against 18% in 1952-53. 


DAE REY RP RO D_UsC T 1 .O.N.. - NEW -SOUTE WAnESS 


WHOLE MILK (a) Factory Output Delivered to Used for OTHER 
All Purposes | BUTTER CHEESE MILK BOARD MILK PRODUCTS 


ie LiLey focal us mou ile MELIILS ered Weil, Gado. 
| May=1952 Zed RASS Fodel: ALS 
7 -1953 20.5 4.87 5.35 205 | 
(c)-1954. 18.01 3.57 5.68 63 
July-Aug: 
1939-40 Tie fe 106.96 ede NeBe 
1951-52 222.37 48.48 57206 UB HE 
1952-53 297 «35 7928 56.99 2352 
(0) 1953-54 262.59 6h 5 Od 59.95 18.15 


(a) Including allowance for fresh milk not sold through Milk Board, farm butter 
production ete, at rate of approx. 4m. gall. a month. 
t2) Wholemilk equivalent for butter 2,075, gall. and cheese 1 gall. per Ib. 


(c) Preliminary. 


WoO 10... Voee also 2raphn p.65.) 
Receipts of (first-hand) wool into New South Wales stores, exclud- 
ing Albury in the 1953-54 season reached the record figure of 1,407,000 
bales, or 38,000 bales more than in the previous gecord year of 1952-53, 
The increase was particularly marked in Newcastle which with 260,000 bales 
handled a record quantity; Goulburn deliveries were also relatively high, 
The average weight per bale of greasy wool sold in 1953-54 was 298 lbs., 
that is less than in recent years (excepting 1951-52), and the estimated 
weight of all wool received in the three stores in 1953-54 was about the 
same as in the preceding seasone 


These receipts usually represent only roughly three-quarters of the 
State's total wool production; most of the rest is marketed in Albury, 
Melbeurne and Geelong, or exported on skins. Complete figures for the 
1953-54 New South Wales clip are not yet available; for the whole of 
Australia it is estimated at 124) melbse, Which was exceeded only in 


1952=53 by aii ids LUO) SY 


Season 


RECEIPTS INTO STORE 


Average Weight of 
Bale Sold, Greasy, 


= First—Hand ool 


|Neweastle | Goulburn [N.S.i7. 


iho mw Ss 42nd Bra les Ns)- 

| 1947-18 5 
1949-50 306 
1950—51 300 
1951-52 75/5) 


1952=53 
1953-54. 


The quantity of wool sold during the 1953-54 season in New South Vales 
(excluding Albury) Queensland, Western Australia and Tasmania was greater 
than in 1952=53 but it declined in Victoria and South Australia and the 
Australian total of 3.85m. bales was about 42,000 bales below the record 
figure fér 1952-53. Receivals and quantity scld in Australia in 1953-54 


were the second highest on record, The total amount realised at Australian 
sales in 1953-54, £391m., and the average price per 1b. greasy, 81-5d. were 


exceeded only in 1952-53 and in the record season of 1950-51. 


sales of Wool = New South Wales & Australia. 
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From Current Clips & Carry-over Average Price !‘Jool Expor vs ; 
NEV SOUTH ALES (a) | NeSells Austra ia 


"000 Bales | £ mill. £ mati 


1936-37 Lee 26.0 62.5 
| 1978-39 Lol 7 ted! 3 42.6 
Av.1939-4.6(b 1, 307 2h (4) 
1949=50 1, 378 107.7 41361 
1950-51 1,265 228.2 63303 
1951-52 ike zak 1053 dj 52504 
1952-53 505 a5 D 40269 


(a) Excluding Albury. (b) Average appraisement for seven seasons, excluding 
profits from re-sale of J.0. stocks. (c) Exeluding sales ef J.0. stocks in 
Australia which yielded £24.4m. in 1949-50 and £17.7me in 1950-51. (d) Because 
of stockpiling and lag in shipments no cemparable figure available. (e) In excess 
of £400m. Precise figure not yet available. 

The 1953-54 wool-selling season in New South Wales (and the 
whole of Australia) was characterised by well-sustained demand, full 
clearances, and the absence of the sharp price fluctuations of recent 
years. Shipment figures for part of the season and market reports 
suggest that buyers from Britain, the Continent (including Russia) and 
local mills provided the main support of the market for the years; sub- 
stantial purchases on behalf of American and Japanese buyers were less 
than in the previous season. Prices in Sydney moved very steadily from 
84d. at the opening of the season to 77d. early in 1954 and by June had 
recovered to@d; the difference of 7d., or less than 10%, between the 
maximim and minimum average was smc" lor than far any provious pust -Wweu 
season (since resumption of auctions). An unusual trend was the decline 
frem a high price at the begiming of the seasm which had not been 
fully recovered at the end. In earlier seasons (excepting 1951-52) 
prices usually rose from a canparative low level early in the season 
and reached their maximum between March and June. The season's average 
prices of 824. for New South Wales and@igd. for Australian sales were a 
little less than in 1952-53 and well below the peak level of 1950-51 but 
utherwise were higher than in any previous season. 


WOOL PRICE - New South Wales - Pence per lb. greasy. (Average Price that 
would be realised if whole clip we pan aren 
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NEW SOUTH WALES — Monthly Statistics. 
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RAINFALL INDEX - Normal Rainfall for Each Month = 100. , 
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SYDNEY STOCK EXCHANGE — INDEX FOR 75 CQIPANIES - 19/¢7=100 
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NEW REGISTRATIONS SAVINGS DEPOSITS BANK DEBIT 
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